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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

This announcement appears for information only and does not constitute an invitation or offer to acquire, 
purchase or subscribe for any securities of the Company.

GRAND TALENTS GROUP HOLDINGS LIMITED
廣駿集團控股有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock Code : 8516)

SUPPLEMENTAL ANNOUNCEMENT
UPDATE ON PLACING OF NEW SHARES UNDER

GENERAL MANDATE

Placing Agent

Reference is made to the announcement of the Grand Talents Group Holdings Limited (the 
“Company”) dated 15 November 2024 in connection with the placing of new shares under 
a general mandate (the “Announcement”).

Unless otherwise defined herein, capitalized terms used in this announcement shall have the 
same meanings as those defined in the Announcement. The Company wishes to set out the 
following updates regarding the Placing for Shareholders’ information.

UPDATE ON PLACING OF NEW SHARES UNDER GENERAL MANDATE

We are informed by the Placing Agent that on 3 December 2024, the Placing Agent has 
entered into a placing letter with Mr. Chen Jiaduo (“Mr. Chen”), pursuant to which Mr. 
Chen agreed to subscribe for 27,000,000 new Shares (“Placed Shares”) at the Placing Price. 
To the best of the Directors’ knowledge, information and belief, Mr. Chen is an Independent 
Third Parties.
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Placed Shares

The Placed Shares represents (i) approximately 19.71% of the existing issued share capital 
of the Company of 137,020,000 Shares as at the date of this announcement; and (ii) 
approximately 16.42% of the issued share capital of the Company of 164,424,000 Shares as 
enlarged by the issue of the 27,404,000 new Shares under the Placing. As such, Mr. Chen 
will become a substantial Shareholder (as defined in the Listing Rules) immediately after the 
Completion.

Conditions and Completion of the Placing

The Completion is conditional upon the fulfilment of the following conditions:

(a)	 the GEM Listing Committee of the Stock Exchange granting or agreeing to grant 
the approval for the listing of and permission to deal in the Placing Shares, either 
unconditionally or subject to conditions which are acceptable to the Company and the 
Placing Agent; and

(b)	 no representation, warranty or undertaking under the Placing Agreement having been 
breached in any material respect by the Company or is otherwise rendered inaccurate, 
untrue or misleading in any material respect.

If the above conditions are not fulfilled on or before the Long Stop Date, the Placing will 
lapse and all rights, obligations and liabilities of the Placing Agent and the Company in 
relation to the Placing shall cease and determine and none of the parties shall have any claim 
against the other in respect of the Placing save for any antecedent breaches of the Placing 
Agreement.

The Completion shall take place on a day falling within four (4) Business Days after the 
fulfilment of the conditions as set out above are satisfied (or such other date as may be 
agreed between the Company and the Placing Agent in writing).

Shareholders and potential investors should note that the Completion is subject to the 
fulfilment of the conditions precedents under the Placing Agreement. As the Placing 
may or may not proceed, Shareholders and potential investors are reminded to 
exercise caution when dealing in the Shares.

By order of the Board
Grand Talents Group Holdings Limited

HA Chak Hung
Chairman and Executive Director

Hong Kong, 3 December 2024
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As at the date of this announcement, the executive Directors are Mr. HA Chak Hung, Mr. IP Chu Shing and 
Mr. Chu Jinzhe; and the independent non-executive Directors are Ms. Liu Yuchao, Dr. FOK Wai Sun and Ms. 
TANG Shui Man.

This announcement, for which the Directors collectively and individually accept full responsibility, includes 
particulars given in compliance with the GEM Listing Rules for the purpose of giving information with 
regard to the Company. The Directors, having made all reasonable enquiries, confirm that to the best of 
their knowledge and belief the information contained in this announcement is accurate and complete in 
all material respects and not misleading or deceptive and there are no other matters the omission of which 
would make any statement herein or this announcement misleading.

This announcement will remain on the website of the Stock Exchange at www.hkexnews.hk on “Latest Listed 
Company Information” page for at least 7 days from the date of its publication. This announcement will also 
be published on the Company’s website at www.grandtalentsgroup.com.hk.


